


May 26, 2009

Dear Ms. Schafer:

We are pleased to notify you that your comprehensive annual financial report (CAFR) for the fiscal year ended June 30, 

2008,  qualifies for a Certificate of Achievement for Excellence in Financial Reporting.  The Certificate of Achievement is 

the highest form of recognition in governmental accounting and financial reporting, and its attainment represents a significant 

accomplishment by a government and its management.  

Each entity submitting a report to the Certificate of Achievement review process is provided with a "Summary of Grading" 

form and a confidential list of comments and suggestions for possible improvements in its financial reporting techniques.  

Your list has been enclosed. You are strongly encouraged to implement the recommended improvements into the next report 

and submit it to the program. If it is unclear what must be done to implement a comment or if there appears to be a 

discrepancy between the comment and the information in the CAFR, please contact the Technical Services Center (312) 

977-9700 and ask to speak with a Certificate of Achievement Program in-house reviewer.  

Certificate of Achievement program policy requires that written responses to the comments and suggestions for improvement 

accompany the next fiscal year's submission.  Your written responses should provide detail about how you choose to address 

each item that is contained within this report.  These responses will be provided to those Special Review Committee members 

participating in the review.  

When a Certificate of Achievement is awarded to a government, an Award of Financial Reporting Achievement (AFRA) is 

also presented to the individual(s) or department designated by the government as primarily responsible for its having earned 

the Certificate.  Enclosed is an AFRA for:

Finance Department, Miami-Dade County Expressway Authority

Your Certificate of Achievement plaque will be shipped to you under separate cover in about eight weeks.  We hope that you 

will arrange for a formal presentation of the Certificate and Award of Financial Reporting Achievement, and that appropriate 

publicity will be given to this notable achievement.  A sample news release has been enclosed.  We suggest that you provide 

copies of it to local newspapers, radio stations and television stations.  In addition, details of recent recipients of the 

Certificate of Achievement and other information about Certificate Program results are available in the "Awards Program" 

area of our website, www.gfoa.org.

Marie T. Schafer, CPA

Chief Financial Officer/Director of Finance

Miami-Dade County Expressway Authority

3790 Northwest 21st Street

Miami FL 33142

Government Finance Officers Association

203 N. LaSalle Street - Suite 2700 

Chicago,    IL       60601 

Phone (312) 977-9700   Fax (312) 977-4806



A current holder of a Certificate of Achievement may include a reproduction of the award in its immediately subsequent 

CAFR.  A camera ready copy of your Certificate is enclosed for that purpose.  If you reproduce your Certificate in your next 

report, please refer to the enclosed instructions.  A Certificate of Achievement is valid for a period of one year.  To continue 

to participate in the Certificate of Achievement Program it will be necessary for you to submit your next CAFR to our review 

process.

In order to expedite your submission we have enclosed a Certificate of Achievement Program application form to facilitate a 

timely submission of your next report.  This form should be completed and sent (postmarked) with three copies of your 

report, three copies of your application, three copies of your written responses to the program's comments and suggestions for 

improvement from the prior year, and any other pertinent material with the appropriate fee by December 31, 2009.

Your continued interest in and support of the Certificate of Achievement Program is most appreciated.  If we may be of any 

further assistance, please contact Delores Smith (dsmith@gfoa.org or (312) 578-5454).

Sincerely,

Government Finance Officers Association

Stephen J. Gauthier, Director

Technical Services Center

SJG/ds



The Certificate of Achievement Program Special Review Committee (SRC) has completed its review of your comprehensive 

annual financial  report (CAFR).  Listed below are the grading categories used and a summary of the SRC's evaluation of your 

CAFR.  The detailed comments and suggestions for reporting improvements on the attached listing are grouped under similar 

grading categories.  Any category which received a grade of "Needs Significant Improvement" indicates an area of particular 

concern to the SRC and the related comments and suggestions for improvement in this category should be given special 

attention.  An indication is provided on the list by the specific comments(s) or category(ies) that were the cause of receiving 

this grade.  For each item, the notation also states whether it is 1) the basis or part of the basis for the CAFR not receiving the 

Certificate of Achievement, 2) a serious deficiency which will almost certainly preclude the awarding of the Certificate of 

Achievement if it is not corrected in your next CAFR, or 3) a deficiency, that if not corrected in future CAFRs, could result in 

the Certificate of Achievement not being awarded. 

Certificate of Achievement For Excellence in Financial Reporting

Summary of Grading 

Miami-Dade County Expressway Authority

 975.00Report # FY2008Fiscal Year of Report

Name of Unit:

Grading Category  

Cover, table of contents, and formatting

Introductory section

Report of the independent auditor

Management's discussion and analysis (MD&A)

Basic financial statements (preliminary considerations)

Statement of net assets/balance sheet

Statement of revenues, expenses, and changes in net assets/equity

Statement of cash flows

Summary of significant accounting policies (SSAP)

Note disclosure (other than the SSAP and pension-related disclosures)

Pension-related note disclosures

Required supplementary information (RSI)

Statistical section

Other considerations

Grade  

Proficient

Proficient

Proficient

Proficient

Proficient

Proficient

Proficient

Proficient

Proficient

Proficient

Proficient

Not Applicable

Proficient

Proficient



Fiscal Year of Report

Certificate of Achievement For Excellence in Financial Reporting

Detailed Listing of Comments and Suggestions for Improvement

Miami-Dade County Expressway Authority
Report #:

Name of Unit:
FY2008  975.00

109b - Statement of net assets/balance sheet

Checklist Question:    9.11a      

Page 21 - Also, report the intangible asset in the same section as the other capital assets.

Intangible assets are capital assets and should be included in the calculation of "invested in capital assets, net of related 

debt."  [GASB-S34: 19]

112 - Note disclosure (other than the SSAP and pension-related disclosures)

Checklist Question:    12.17a      

Page 36.

Intangible assets are capital assets.  Accordingly, information about them should be included in the capital assets 

disclosure.  [GASB-S34: 19]

119 - Other considerations

Additional Comment:          

Pages 14 and 27 - These funds are not reported in the Authority’s financial statements.

It is recommended that no reference be made to funds or fund types not actually used by the government.

120 - New Pronouncements

Additional Comment:          

The GASB has issued Statement No. 49, "Accounting and Financial Reporting for Pollution Remediation Obligations," 

which provides guidance on how to calculate and report the costs and obligations associated with pollution cleanup efforts.  

The requirements of the new statement become effective for fiscal periods beginning after December 15, 2007.

120 - New Pronouncements

Additional Comment:          

The GASB has issued Statement No. 51, "Accounting and Financial Reporting for Intangible Assets."  This statement 

establishes accounting and financial reporting requirements for intangible assets including easements, water rights, timber 

rights, patents, trademarks, and computer software.  The requirements of this Statement are effective for financial 

statements for periods beginning after June 15, 2009.



120 - New Pronouncements

Additional Comment:          

The GASB has issued Statement No. 53, "Accounting and Financial Reporting for Derivative Instruments."  This Statement 

establishes accounting and financial reporting requirements for derivative instruments entered into by state and local 

governments.  The requirements of this new Statement are effective for financial statements for periods beginning after 

June 15, 2009.

************    END  OF  COMMENTS     ************
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